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GENERAL BACKGROUND

The relationship between the Arab world and Turkey has deep historical roots, spanning centuries of cultural,
economic, and geopolitical interactions. Today, amidst a rapidly evolving global landscape, both regions stand
poised to leverage their shared heritage and strategic positions to forge a robust economic and financial part-
nership.

Turkey, with its dynamic economy and strategic location at the crossroads of Europe, Asia, and the Middle East,
has emerged as a key player in the global economy. Its diverse industrial base, skilled workforce, and ambitious
infrastructure projects have positioned it as an attractive destination for investment, trade, and tourism. Similarly,
the Arab world encompasses a vast and diverse region rich in resources, talent, and economic potential. From
the oil-rich Gulf states to the rapidly growing economies of North Africa, the Arab world offers a myriad of op-
portunities for economic cooperation and collaboration. In recent decades, economic relations between Arab
countries and Turkey have grown steadily, driven by factors such as shared cultural affinities, geographic prox-
imity, and complementary economic structures, which flourished the trade and tourism between the two re-
gions.

Nonetheless, despite the significant potential for cooperation, the Arab-Turkish economic relationship faces
several challenges, including geopolitical tensions, regulatory barriers, and economic volatility. Addressing these
challenges requires a concerted effort to build trust, enhance connectivity, and promote dialogue between stake-
holders. At the same time, numerous opportunities exist for deeper collaboration across various sectors, in-
cluding trade, investment, infrastructure development, energy, tourism, and financial services. By harnessing
these opportunities, both regions can unlock new sources of growth, job creation, and prosperity. Together, the
Arab world and Turkey have the opportunity to build a bridge for regional prosperity, grounded in shared interests
and a commitment to economic development. Through collaborative efforts and strategic engagement, both
regions can chart a course towards a future of shared prosperity and sustainable growth.

Against this backdrop, the Union of Arab Banks will organize its 2024 International Arab Banking Summit in Is-
tanbul - Turkey, in May 23-24, 2024, to provide a platform for dialogue, knowledge exchange, and partnership
building between Turkey and the Arab region. By bringing together key stakeholders from government, business,
academia, and civil society, the Summit aims to explore avenues for enhancing cooperation, overcoming chal-
lenges, and unlocking the full potential of the Arab-Turkish partnership.
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SUMMIT OBJECTIVES

- Foster a comprehensive understanding of the current state, challenges, and opportunities in the Arab-Turkish
economic and financial relationship.

- Explore potential areas of collaboration and investment across various sectors, including trade, infrastructure,
energy, technology, tourism, and finance.

- |dentify barriers and challenges hindering the expansion of economic ties and devise strategies to overcome
them.

- Facilitate networking and partnership building between businesses, investors, and policymakers.

- Discuss mechanisms to enhance economic integration and promote cross-border trade and investment flows.

- Highlight the importance of sustainable development practices and social responsibility in fostering long-term
economic cooperation.

TOPICS OF DISCUSSION

- The Arab-Turkish strategic economic cooperation in light of global geopolitical tensions.
- The Arab-Turkish banking relationships and regional banking integration.

- Global economic growth and monetary conditions.

- Financial Technology and Digital Banking.

- Climate risks and food security.
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